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ENTREPRENEURSHIP SKILLS-I o Unitd

A.  Write short notes on the following:
1. Limited Liability Partnership (LLP)

2. Hybrid Business
3. Entrepreneurship

B. Differentiate between:

1. Service Business and Manufacturing Business
2. Co-operative and Limited company

C. Match the following characteristics of entrepreneurs with their description:

Characteristics Description
1. Hard Working a. Entrepreneurs always keep on researching on
new things in order to meet the dynamic needs of

customers.
2. Courageous b. They always put in those extra hours to make the

business successful because their joy is in their work.

3. Creative c. Entrepreneurs are adapted to the habit of hard work
from the beginning and dare to take decisions.

4. Innovative d. Entrepreneurs know that if something needs to be
done, they start it themselves.

5. Passionate e. Entrepreneurs are always buckled up for taking risks.

6. Self-Starter f.  Entrepreneurs always think out of the box and are
always willing to deliver something new to the market.

D. Answer the following questions:

1. Who is said to be Self-Employed person?
2. What is Entrepreneurship?

3. Explain the rewards of Entrepreneurship.
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List the limitation of Entrepreneurship.
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