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1. Tick ( ) the correct option.

(a)	 The process of establishing an enterprise is called …………………… .

(i)	 Entrepreneurship	 	 (ii)	 Entrepreneur	

(iii)	 Both (i) and (ii)	 	 (iv)	 None of these 

(b)	 Which of the following is the quality of entrepreneurs?

(i)	 They are very clear with their targets			

(ii)	 They work hard from the beginning and work for extra hours	

(iii)	 They are courageous				

(iv)	 All of these 				

(c)	 Which of the following is not a function of entrepreneurs?

(i)	 An entrepreneur has to do a lot of exploration before starting a business.	

(ii)	 An entrepreneur identifies the needs and accordingly makes plan of execution.	

(iii)	 According to the need of the project or the business, the entrepreneurs collect 
information and organize the resources which help their ideas to turn into reality.�

(iv)	 An entrepreneur has not to understand and properly liaison with the government, 
for legal compliance in concern with all the stakeholders of the enterprise.�

2. Fill in the blanks.

(a)	 …………………… are known as job creators.

(b)	 A …………………… business is a company that provides work performed in an expert manner
by an individual or a team.

(c)	 …………………… business buys raw material with the intention of using them as ingredients 
in the making of a new product.

(d)	 A …………………… is an agreement between a small business owner and the parent company.

(e) 	 The most common type of business found in India is …………………… . 

(f ) 	 Entrepreneurship contributes to the finance sector on a national scale for the government in 
the form of …………………… which is then redistributed in the society for different services 
of the nation.
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